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Recently completed studies

1. Fermi Energia SMR deployment program and risk analysis – Timo Okkonen, Fermi Energia

2. Estonian manufacturing and civil construction supply capability for SMR deployment  - Fermi Energia

3. Macroeconomic impact and state revenue of SMR deployment in Estonia – PriceWaterhouseCoopers (E E , LV)

4. Deployment of Nuclear Energy in Estonia: Amplifier of Alliance Partnerships for Estonia? – International Center 

of Defence Studies

5. Financial strategy of SMR deployment – Vattenfall AB

6. Market impact of 500MWe and 1000MWe scale of SMR deployment to Baltic power market – Latvenergo

7. Overview of Environmental Impacts of Nuclear Energy in Swedish and Finnish NPPs
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Fermi Energia target is to

supply to Baltic large

customers 2,4TWh of 

electricity at price
starting 60€/MWh with
15 year Power 
Purchasing
Agreements.
500GWh signed MOUs

Industries, public insitutions

NEED price stability in order 

to have satisfactory

budgeting and investment

environment. 



New 

Estonian politics

• Definite decis ion to stop oil shale power generation 2035
• Nuclear energy working group preliminary report September 2022, final report + 

draft Nuclear Energy Act: Dec 2023

• High cost to government from energy subsidies (likely universal service ca 154-

180€/MWh until 2026)

• 2 municipalities open for siting/National Designate Spatial plan

Poll: Do you support SMR for security of supply of Estonia given decrease of oil shale 

power? „Yes, rather yes“:

• April 2019 51%

• February 2020 58%

• January 2021 54%

• January 2022 68%

• August 2022 69%
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TEEME ÄRA!

LET’S DO IT!


